	MEETING: 
	Board of Trustees, Tuition Guaranty Trust Fund 
Quarterly Meeting 

	DATE: 
	May 19, 2025 

	LOCATION: 
	Zoom

	TIME: 
	12:45pm 

	PUBLIC CALL-IN INSTRUCTIONS: 
	Dial-in Number: (667) 770-1484 
Participant Code: 317138# 


 
BOARD MEETING MINUTES
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Georgia Nonpublic Postsecondary
Education Commission

 
	Meeting Chair 
	P.K. Martin, Vice Chairman 

	Meeting Title 
	Board of Trustees of the NPEC Tuition Guaranty Trust Fund 

	Members Present 
	Kate Patterson
Jim Squire
Ryan Blythe 
Dr. Kirk Shook, Secretary (Non-Voting Member) 


	Members Absent 
	None

	Staff Present 
	Maggie Rivers, Deputy Director
Pat Neri, Program Manager, Compliance
Phil Embry, External Auditor
James Cheek, Program Manager/Authorization
Mike Kaiser, Program Manager/Initial Authorization
Margaret Gotlieb, Regulatory Specialist
Michelle Williams, Regulatory Specialist
Carley Henry, Administrative Assistant 
Caroline Fairhurst, Compliance Specialist/Site Visits
Stephen DeBaun, General Counsel

	Visitors

	Steven Walters, AG


 

1. CALL TO ORDER AND ROLL CALL
P.K Martin, Vice Chairman called the meeting to order at 12:45 pm. Roll Call was taken, and a quorum was declared. 
 
2. APPROVAL OF AGENDA
Trustee Squire moved to adopt the Agenda for the May 19, 2025, Quarterly Meeting of the Board of Trustees of the Tuition Guaranty Trust Fund. Trustee Patterson seconded the motion. 

Vice Chairman Martin moved to adopt the amended Quarterly Report of the Tuition Guaranty Trust Fund. Trustee Squire seconded the motion. 
 
Upon a unanimous vote, it was RESOLVED that the Agenda of May 19, 2025, Quarterly Meeting of the Board of Trustees of the Tuition Guaranty Trust Fund be adopted. 


3. APPROVAL OF MINUTES 
Trustee Squire moved to adopt the Minutes from February 24, 2025, Quarterly Meeting of the Board of Trustees of the Tuition Guaranty Trust Fund. Vice Chairman Martin seconded the motion. 

Upon unanimous vote, it was RESOLVED that the Minutes from February 24, 2025, Quarterly Meeting of the Board of Trustees of the Tuition Guaranty Trust Fund be adopted. 


4. APPROVAL OF QUARTERLY REPORT (unaudited): TUITION GUARANTY TRUST FUND 
External Auditor Phil Embry reported on the following: 

· FY25 3rd Quarter Report (January – March 2025)
[image: ]
Upon unanimous vote, it was RESOLVED that the Quarterly Report of the Tuition Guaranty Trust Fund for the period January – March 2025 be adopted. 


5. EXECUTIVE DIRECTOR REPORT
· Georgia Fund Market Update, Phil Embry
· Update on Precipitous Closures 
· Health and Style Institute, Atlanta School of Massage, and Athens Institute of Allied Health 

[image: ]
[image: ]

6. REPORT ON FY25 3rd QUARTER SCHOOL CLOSURES
Presented by Maggie Rivers, Deputy Director

[image: ] 
No approval required. 

7. OTHER BUSINESS 
· The next Quarterly TGTF Board of Trustees Meeting is August 19, 2025, at 12:45pm 
· Location: GNPEC Office, 2082 East Exchange Place, Tucker, GA


ADJOURNMENT 
 
There being no further business, the meeting adjourned at 1:07pm.


 



BOARD OF TRUSTEES CHAIR			BOARD OF TRUSTEES SECRETARY  
APPROVAL:						APPROVAL: 
 
 
____________________________________		____________________________________	 
Signature						Signature		 
 
____________________________________		____________________________________ 
    Date							    Date 
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GNPEC Authorized Institutions that Closed During the 3 Quarter of Fiscal

(January 1, 2025 - March 31,2025)
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NONPUBLIC POSTSECONDARY EDUCATION COMMISSION
TUITION GUARANTY TRUST FUND

CURRENT YEAR

FIRST QUARTER REPORT - FISCAL YEAR 2025
‘QUARTER ENDING MARCH 31, 2025

(UNAUDITED)
Rssets
Depositedin Tnvested in Local
Custodial TGTF Government
‘Account Investment Pool
TRUISTBank  Office of Treasury Total Fund
State of Georgia Assets
[Revised (Unaudited)
[Fund Balance (Cash Basis)
June 30, 2024 S 65146042 § 480383482 545499504
[Receipts to Fund
[DepositsiFess from Schools s 01224 s000 § 9091224
IDepositsiBond Proceeds. s -8 - -
[Transer Between Accounts. S (25000000 § 25000000 § .
lInterest Earned on Accounts s 157402 18264163 19021585
Total Receipts to Fund s ustsary s43264163 281,427.89
[Total Income Available. s asaetee8 523647625 $ 573612293
[payments from Fund
[Administrative Expense. s 0t 000 s 1065774
[Expense Relatedto
‘School Closing
Refund of Tuition s 785195 000 § 178518.15
Reimbursement 0§ - 000 § .
Teach Out s 77000 - s 773000
Storage of Records S 60234 000 § 10234
Total Payments from Fund s 20300023 § - s 203,000.23
[Fund Balance (Cash Basis)
IMarch 31, 2025 S 29663745 523647625 § 553311370

ot
|t Truist Bank Statements from July 2024 thru Mar 2025 received. Interest eamed on bank account i final.
[The transfer of $250K from TGTF to LGIP in Sep 2024 has been made.

Prepared By:
Phil Embry
Print Date: 6-May-25
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Art Institute of Atlanta/Miami International Uni Art and Design

Closed in September 2023. Detailed information can be found here.

Approximately 400 students enrolld at thetime of closure.

Two bonds were in place at the time of closure,totling $250,000.

13 students submitted documentation of osses and $178,538.05 in refunds were issued in November 2024, Payouts ranged

from $34,425.00 to S18.90, with an average payout of $13.733.70.

Al checks have been cashed by students except for | check otaling $1890. This student has refused to cashthe check and has
becn noified thatthe check has been canceled by the bank.

'+ Closed in October 2023. Detaled information can b found here.

+ The 42 students enrolled at the time of closure have been contacted several times about thei options.

+ On November 27, 2023, the TGTF Board of Trustees voted on a TGTF payout plan, which includes cerification exam
seimbursement and paying for  teachout at ancther insttution.

+ NPEC signed an agreement with a teachout institution on February 16, 2024. Studentsinterested in  teachout were contacted
‘and asked to complete an application for teachout. Once this occurs, NPEC will provide this information to the teachout
institution to begin envollng these students o allow ther to finish thei programs.

« Students had unil June 1, 2024 to complte an application for a teachout o submil reimbursemen for crtficaion cxams.
‘Students have been reminded multiple times. Si students submited an application for a teachout
“There was no bond i place at th time of closure.

To date, the ageney has paid forteachouts for S students,toaling $8,130.00.

‘+ Closed in Scptember 2024. Detailed information can be found here
» There were 38 massage studenisenrolld at the time of closure. An unknown number of students in the sthetician programs
‘were affcted by the closure. These students are under the purview of the Board of Cosmetology.
‘The massage program students were contacted by NPEC and asked to complete a survey o determine intal loses.
Based on the inital results, NPEC recommended that uncaned twition/fes,los of transfercreditextea hours of rining,
required,additional cquipment'supply fecs be considered for eimbursement from the Tuition Guaranty Trust Fund.
+ On November I8, 2024, the TGTF Board of Trusces voted on the TGTF payout plan for this school, which ncluded llthe
arcas recommended by NPEC saff
+ Students have been contacted 0 gather documentaton on the approved payout areas and b
‘o To date, § students hav provided documented claims otaling $9.791
o Reimburscment forms have been received from 7 students totaling $8,148.30. Reimbursement checks were sen on
May 9, 2025
+ There was no bond in place at the time of closur.

the claims process.

Athens Institute of Alled Health
e Closed in October 2024,
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@ The school principal has been uncooperative after the closure, but from what we have been able 10 obtain from the students.
enrolled at the time, it scemed like there were only three (3) enolled students t the time of closure.
NPEC stafThave been working with individual students o try to help them determine next steps.
On November 18, 2024, the TGTF Board of Trusees voted on a TGTF payout plan, which includes teachoutextemship
expenses, uneamed twiton!fees, and extra hours of rainingloss of ransfe credit

+ Three students were contacted o gather documentation on the approved payout arcas and begin the claims process. None of
‘whom have fkd claims t dat.

+ There was no bond i place at the time of closure.

Health and Sty Institute

‘Two campuses: Atlanta and Kennesaw.
One authorized program: Makeup Artistry

Closed February 1, 2025,

O February 24, 2025, the TGTF Board of Trustees voted on a TGTF payout plan, which includes uncamed tuition/fees.
“There were 6 makep artistry students (Atlania-5, Kennesaw.-1) enrolled at the time of closur.

“There was no bond i place at th time of closure.




