Meeting: Board of Trustees, Tuition Guaranty Trust Fund

Date: November 17, 2025
Location: Zoom
Time: 12:45pm
BOARD MEETING MINUTES

Georgia Nonpublic Postsecondary Education Commission

Meeting Chair: Jim Squire, Vice Chairman

Meeting Title: Board of Trustees of the NPEC Tuition Guaranty Trust Fund

Members Present: Jim Squire (Vice Chairman), Kate Patterson, Dr. Linda Adkison, Dr. Don
Dowless, Pranay Udutha, Dr. Kirk Shook (Secretary, Non-Voting Member)

Members Absent: P K. Martin (Chairman)

Staff Present: Maggie Rivers (Associate Executive Director), James Cheek (Director of
Operations), Pat Neri (Program Manager-Compliance), Mike Kaiser (Program
Manager-Initial Authorization), Carley Henry (Administrative Assistant),
Theresa Friday (Contract Regulatory Specialist), Phil Embry (External Auditor)

Visitors: Stephen DeBaun (GSFC General Counsel), Keith Pridgen (Assistant Attorney
General)

CALL TO ORDER AND ROLL CALL
Jim Squire, Vice Chairman called the meeting to order at 12:47 pm. Roll Call was taken, and a
quorum was declared.

2. APPROVAL OF AGENDA
Trustee Udutha moved to adopt the Agenda for November 17, 2025, Quarterly Meeting of the
Board of Trustees of the Tuition Guaranty Trust Fund. Trustee Dowless seconded the motion.

Upon a unanimous vote, it was RESOLVED that the Agenda of November 17, 2025, Quarterly
Meeting of the Board of Trustees of the Tuition Guaranty Trust Fund be adopted.

3. APPROVAL OF MINUTES
Trustee Dowless moved to adopt the Minutes from August 18, 2025, Quarterly Meeting of the
Board of Trustees of the Tuition Guaranty Trust Fund. Trustee Udutha seconded the motion.

Upon unanimous vote, it was RESOLVED that the Minutes from August 18, 2025, Quarterly
Meeting of the Board of Trustees of the Tuition Guaranty Trust Fund be adopted.

4, APPROVAL OF QUARTERLY REPORT (unaudited): TUITION GUARANTY TRUST FUND
External Auditor Phil Embry reported on the following:

e FY26 1* Quarter Report (July — September 2025)



NONPUBLIC POSTSECONDARY EDUCATION COMMISSION
TUITION GUARAMNTY TRUST FUND

CURREMT YEAR
FIRST QUARTER REPORT - FISCAL YEAR 2026
QUARTER ENDING SEPTEMEBER 30, 2025
[UNALIDITED)
Assets
Deposited in Invested in Local
Custodial TGTF Government
Account Investment Pool
TRUIST Bank Office of Treasury Total Fund
State of Georgia Assets
Revised (Unaudited)
Fund Balance (Cash Basis)
June 30, 2025 ] 334,211.34 § 5,293,778.63 % 5,627,989.97
Receipts to Fund
Deposits/Fees from Schools $ 39,058.03 000 % 39,058.03
Deposits/Bond Proceeds $ - % - % -
Transfer Between Accounts $ - 5 - $ -
Interest Earned on Accounts $ 1,877.11 57,901.46 59,778.57
Total Receipts to Fund $ 40,935.14 $57.901.46 % 98,636.60
Total Income Available $ 37514648 § 5,351,680.09 % 5.726,826.57
Payments from Fund
[Administrative Expense 3 5,912.94 000 % 5,012.94
Expense Related to
School Closing
Refund of Tuition $ 925.65 0.00 § 925.65
Reimbursement TO 3 - 000 % -
Teach Qut $ - $ - H -
Storage of Records $ 3,106.24 0.00 § 3,106.24
Total Payments from Fund 3 994483 § - 5 9,944.83
Fund Balance (Cash Basig)
September 30, 2025 3 365,201.65 § 5,351,680.09 3% 5.716,881.74
Hote:
All Truist Bank Statements from July 2025 thru Sep 2025 received. Interest earned on bank account is final.

Prepared By:
Phil Embry
Print Date: 5-Feb-26

Trustee Dowless moved to adopt the amended Quarterly Report of the Tuition Guaranty Trust
Fund. Trustee Udutha seconded the motion.

Upon unanimous vote, it was RESOLVED that the Quarterly Report of the Tuition Guaranty
Trust Fund for the period July — September 2025 be adopted.

EXECUTIVE DIRECTOR REPORT
e  Georgia Fund Market Update, Phil Embry



REPORT ON FY26 1** QUARTER SCHOOL CLOSURES
Presented by Maggie Rivers, Associate Executive Director

GNPEC Authorized Institutions that Closed During the 1st Quarter of Fiscal
Year 2026
(July 1, 2025 — September 30, 2025)

Strayer

University/Savannah | Savannah. GA | Accredited Profit 8/17°2007 8/72025
2. New York, For

Flatiron School NY Unaccredited | Profit 7/20/2018 8/12025
3. | The Phlebotomy

Institute of Middle For

Georgia Macon, GA Unaccredited | Profit 2/42019 9/21/2025
4. | DenBeck LLC DBA

DenBeck Dental For

Academy of Tucker | Tucker, GA Unaccredited | Profit 7/26/2022 7/25/2025
5. | TLJ Health Career McDonough, For

Center GA Unaccredited | Profit 8202022 8/19/2025
6. | 1st Class Dental For

Assistant Academy Manetta. GA | Unaccredited | Profit 11/12021 7/31.2025
7. | OceanPointe Dental

Assisting Academy For

of NW Atlanta Atlanta. GA Unaccredited | Profit 9/18/2023 9/17/2025
8. | Gas and Supply Cedartown, For

Training Center GA Unaccredited | Profit 9/27/2024 9/26/2025

No approval required.

7. OTHER BUSINESS

o Location: Toccoa Falls College (107 Kincaid Dr., Toccoa Falls)

ADJOURNMENT

The next Quarterly TGTF Board of Trustees Meeting is February 23, 2025, at 12:45pm

Trustee Dowless moved to adjourn the meeting. Trustee Udutha seconded the motion. There

being no further business, the meeting was adjourned at 1:04pm.
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