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Late Fees 

Please be reminded that complete Renewal of Authoriza�on applica�on and fees are due in 
office by your ins�tu�on’s applica�on due date, which is 60 days prior to the ins�tu�on’s 
expira�on date.  Submission of EDvera applica�on or receipt of all required fees a�er the 
ins�tu�on’s expira�on date will result in the assessment of a 25% late fee on all applicable fees. 

Applica�on Documenta�on Reminder 

Please use the Minimum Standards Checklist and GNPEC Financial Statement that is in the 
EDvera applica�ons at the �me of comple�on.  Do not use previous years versions as updates 
and revisions are made, and the versions in the EDvera applica�ons are the most up to date. 

Revised Financial Statement 

Please note that the GNPEC Financial Statement in EDvera has been updated with 
improvements, including the addi�on of the instruc�ons within the Financial Statement 
spreadsheet. 

Policies 

As presented in the previous newsleter, the Commission voted to ra�fy the former GNPEC 
Rules as Policies at the July Commission Mee�ng.  We are con�nuing our effort to revise the 
current policies to ensure they are accurate and applicable.  Please stay tuned for upcoming 
revisions. 

Student Outcome Data 

The Student Outcome Data for unaccredited ins�tu�ons for the August 1, 2018 - July 31, 2019 
repor�ng period was due to your Regulatory Specialist by September 1, 2019.  If you have not 
done so already, please submit this data as soon as possible.  The template and instruc�ons can 
be found on our website: htps://gnpec.georgia.gov/documents/addi�onal-requirements-
unaccredited-ins�tu�ons.   

 
  

https://gnpec.georgia.gov/documents/additional-requirements-unaccredited-institutions
https://gnpec.georgia.gov/documents/additional-requirements-unaccredited-institutions


TGTF Figures 
In accordance with O.C.G.A.§ 20-3-250.27(e), the following chart reflects ac�vi�es of 
the TGTF over the past five years and the financial strength of the fund. 

 
TUITION GUARANTY TRUST FUND ANNUAL REPORT 

  
     FY 14  FY 15  FY 16  FY 17  FY 18  FY 19  
Beginning Fund 

Balance  
$  2,908,276  3,127,257  3,296,416  3,417,781  3,552,613  3,682,052  

Receipts to 
Fund  

              

Fees from 
Institutions  

  305,592  236,243  173,032  144,460  119,003  133,036  

Bond Proceeds    -  -  -  -      

Total Interest 
Earned  

  3,183  4,233  6,086  10,851  24,806  42,612  

Total Receipts    308,775  240,475  179,118  155,311  143,809  175,648  

Payments from 
Fund  

              

Administrative 
Expense  

  (47,136)  (2,828)  (2,260)  (2,034)  (2,108)  (9,989)  

Institution 
Closing 

Expenses:  

              

Storage of 
Records  

  (8,167)  (8,007)  (15,532)  (11,662)  (9,596)  (11,828)  

Teachout of 
Students  

  (2,400)  (26,731)  (10,573)  (6,008)  (2,667)  (2,562)  

Refunds of 
Tuition  

  (32,090)  (33,750)  (29,388)  (775)  -  (14,150)  

Total Payments    (89,794)  (71,316)  (57,753)  (20,479)  (14,371)  (38,529)  

Ending Fund 
Balance  

$  3,127,257  3,296,416  3,417,781  3,552,613  3,682,052  3,819,170  
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